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slice of retail, pharma

K RAJANI KANTH
Hyderabad, 19 hane

the Reserve Bank of

Irsdia (RE) taking further
steps bo facilitate all sectors to
ME (0 e-transactions a8 soan
as possible, Mumbai-based

‘CEEsing servioes provider in the
financeal services vertical, Tech-
Prooess Sobathors Limited (for-
merly Billjunetion), wans io
be the early bird in griabbang a
piece of £his pie, especially from
the retail and pharmaceuti-
jr eight-year-old

The & COmpa-
. which offers electronic cear-
ance services (ECS) 1o o spet-
trim of industries including
banking, telecam, insurance,
mutund furnd and capatal mar-
kets. {5 in sdvanced stages of
disgeussion with six pharma
companies amd four major re-
tail chains across the coun-
ey It expects to seal deals with
thiEmn in the mext rao (o three
meths,

ﬁ?ﬂmm&uﬁmﬁm
, Bikramit Sen, chief ex-

Expects 60 million
transactions, As 7% crore
reserues from these
varticals a ywar

ecutive office of TechProcess,
said mos pharma compandies
oolliect money from b sbock-
ists through chiques onee or
pwice a month, o tedious job
thiat takes timse and additional
manpawer. Majar retail chains,
he zaid, have thousands of sbock
keiping units (SELs) and ven-
dor counts te whoss accours
s companies need 6o trans
fer many.

In the pharma sector

alane, 1.3 million Involces ane
genernted every year, envis-
Aging scope for e-iransactions
in all sectors apart from ECS
in the financial vertical, he
added.

“We e proposed 1o the
pharma and retail comparies
to authorise an ECS fransac-
tion solution - an autematic
debit mandate from the stock-
itens' account and a debat from
the company’s acoount = re-
spectively. We expect (o have
4l million transsctions in plaar-
ma and rowghly about 20 mil-
lion transactions in retall with
total revenues of Bs 75 crore
in the meso 12-18 months,” e
said,

TechProcess processes
about 8.5 million debit and 2
enillion credit IFMNSHCHONS STy
month. In value terms, this
translates to Bs 5000 crore a
mionth or Rs §0.000 crore a
yvear. According to RBI statis-
tics, the number af transsctions
iy the couniry, inchoding chedue
and electronic, totals two bil-
lion every year

im a bid to further expand




